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Talk Money with Ecstra Foundation
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Financial Literacy in Action Awards
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Global Money Week
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Win $2,500 for your school!
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About Ecstra Foundation

An independent charitable foundation
committed to building the financial wellbeing
of Australians.

We support financial initiatives that help
young people develop the money and
financial decision-making skills they need
now, and for future life stages.

Partner with a range of organisations and
educators, often already active in schools,
communities and workplaces with a shared
passion for financial education and equality
of access.




Agenda

4:55pm

Indigenous cultures

5:10pm

Islamic finance and immigrants

5:50pm

Q&A

5:45pm

C|osing remarks

Housekeeping
@

Type questions in the chat for Q&A

@

The session is recorded and will be available
post-event

©)

Slide deck available post-event

@

Certificate of Participation provided on request



Indigenous

Cultures




Indigenous Cultures

Kerry Bodle Levon Blue Jodie Hunter

Associate Professor, Griffith University Associate Professor, University of Queensland Professor, Massey University



GRIFFITH UNIVERSITY

Why Indigenous culture is important in
business and financial literacy curriculum

Appreciating diverse language and culture in financial education

To improve the cultural awareness and competency when
engaging with First Peoples in different business contexts
through understanding their history, culture, and knowledges

and take an overall view of First Peoples' ways of knowing, being
and doing business.

Make it matter
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PEDAGOGY

To enhance sftudents’ cultural
competency when engaging with
First Australians, a storytelling teaching
pedogogy was adopted. This
included, “informal yornlng telling
stories about my family’s journey,
visual art and critical reflection as
pedogoglcol practices” (Bodle,
2017). The purpose informing this
approach was to “engage students
to become more conscious of the
Aboriginal knowledges, to provide an
opportunity for students to embrace
what they did nof know, what they
were already familiar with, and what
they feel already. This was done by
acknowledging, valuing and
respecting Aboriginal ways of
knowing, be/ng and doing, as well as
the students’ own cultural values and
beliefs” (ibid.). To implement this
vision, the course adopted an active
learning approach which fostered
student collaboration and
participation through the use of
technology



Guiding Principles
Practitioners seeking to increase their competence in Indigenous WIL must ensure that all students,
community members, staff, and academics involved are supported and provided with adequate tools

and resources to ensure a positive, holistic and meaningful learning experience. Some guiding principles
to achieve this goal may include:
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Intentionally engaging

Prioritizing Making time for . ’ .
community voice ng tr Building on existing with one’s own biases,
relationships and ity st h assumptions and litical. financial. and brofessional
from the onset of trust to emerge community strengt stereotypes in order to political, financial, and professiona

the Indigenous and evolve success as defined by the Indigenous
WIL experience develop cultural safety student and their community
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ﬂ Source: International Journal of Work Integrated

Embracing students as Learning, 23(2), 2022, Special Issue. Indigenous

partners Perspectives and Partnerships: Enhancing Work-
Integrated Learning

Elevating the micro- and macro-
position of Indigenous people’s

Sharing higher education Understanding
expectations with stakeholders’ needs and
community partners expectations
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THE UNIVERSITY
% OF QUEENSLAND
AUSTRALIA

WARNING: Aboriginal and Torres
Strait Islander peoples are warned
that the next slide contains images
of deceased persons.

Appreciating diverse
language and culture in
financial education

A/Prof. Levon Blue
|.blue@uq.edu.au



Acknowledgement
of Country

| would like to acknowledge the Yuggera and
Turrbal peoples as the Traditional Owners of the
land where we gather today.

| pay my respects to their Ancestors, their
descendants and all Aboriginal and/or Torres
Strait Islander peoples, who continue cultural and
spiritual connections to Country.

| recognise the valuable contributions Aboriginal
and Torres Strait Islander peoples have made and
continue to make in Australia and globally.

T he-Brisbane-River patterns{from A Guidance
Through' Time
by Caséy Coolwell and KyrasMancktelow.
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Introductions

“The protocol for introducing one’s self to other Indigenous people is to provide information
about one’s cultural location, so that connections can be made on political, cultural and social
grounds and relations established”. (Moreton-Robinson, 2021, p. xxii)

Reference: Moreton-Robinson, A. (2021). Talkin’ up to the White Woman: Indigenous Women
and Feminism. University of Minnesota Press




Context specific/Site specific and Needs Based

Blue (2020). Financial Literacy Education in a First Nation
Community in Canada: Educating for Agency | SpringerLink - /S’\"Sﬂn\f\fhmme'
https://link.springer.com/chapter/10.1007/978-981-15-4835-2 2 - (A

Indigenizing
Education

Discussions and Case Studies
from Australia and Canada

(BN W

Blue, O’Brien & Makar (2018). Exploring the classroom
practices that may enable a compassionate approach to
financial literacy education | Mathematics Education
Research Journal (springer.com) -
https://link.springer.com/article/10.1007/s13394-017-0223-5

@_ Springer



https://link.springer.com/chapter/10.1007/978-981-15-4835-2_2
https://link.springer.com/chapter/10.1007/978-981-15-4835-2_2
https://link.springer.com/chapter/10.1007/978-981-15-4835-2_2
https://link.springer.com/article/10.1007/s13394-017-0223-5
https://link.springer.com/article/10.1007/s13394-017-0223-5
https://link.springer.com/article/10.1007/s13394-017-0223-5
https://link.springer.com/article/10.1007/s13394-017-0223-5
https://link.springer.com/article/10.1007/s13394-017-0223-5

Resources

Aboriginal & Torres Strait Islander
Mathematics Alliance (ATSIMA

Prof Chris Matthew, CEO of ATSIMA

Ap

Resources | ATSIMA -

https://atsima.com/resources/

LESSON IDEA - YR 7

» First Nations Australians’ ways of life reflect unique ways of being, knowing,

thinking and doing (Cutture A TSIC2 )

ation

explaring and observing First Nations
Australian children's instructive

games; for example, Koara from the

Jawi and Bardi Peoples of Sunday

Island in Western Australia, to *
rvestigate probability, predicting
outcomes for an event and

comparing with increasingly larger
numbers of trials, and between

observed and expected results

First Nations Australians have long
used instructional games, devices
and models as play-based
earning objects. They are mostly .
designed for children to stmulate

jeaming by promoting the

development of a sp
providing play experies
learn about a particular subject.

Koara means ‘play in the language

of the people who once inhabited

Iwanyi (Sunday Island) in Western
Australia. Koara is an activity

where students use propeller- .
type tays.

ACOM7PD2
conduct repeated chance
experiments and run
simulationswith alarge number
oftrialsusing digital tools;
compare predictions about
outcomeswith observed

results, explaining the differences:

should make their propeller
pwarch?

V=K SUTHBRWO
When the propeller is spun rapidly in
a clockwise direction between the
palms it will travel up in the air to a
distance of 10 metres or higher:

1. Hold between the heel of the left
hand and fingertips of the right hand.
2.Keep the left hand stil and move the
right hand forward,

3. Release as the propeller reaches the
fingertips.

Use the game as a context for
exploring probability and data
collection (see page 2)

DI’ Cal’ly Sawat2k| - Deak|n Univel’Sity https://aamt.edu.au/wp-
content/uploads/2023/07/5.-
NAIDOC-Koara-game.pdf

The-financially-capable-young-person.pdf (deakin.edu.au)

THE UNIVERSITY
OF QUEENSLAND

AUSTRALIA

REDI

RESEARCH FOR
EOUCATIONAL IMPACT

DEAKIN
URIVERSITY

‘What does a financially capable young
person value, know, and do about money?

@ A financially capable young person is literate and numerate, able to read.
interpret and make decisions about economic and financial data in various forms,
from the everyday (payslips) to the more complex (financial market reports).

They are Organised in how they keep track
) of money and maintain financial records
N

~(")~ Theyare sceptical and critical thinkers, able to discern fact
from fiction when engaging with such things as business marketing,
government policy, and media reporting.

They are digitally astute in how they use fintech, keeping their personal data
safe, and creating a financial advantage. They understand that peaple from different
backgrounds view and experience moncy differently.

@ They possess an ethics of care in financial interactions, looking out
é for those who may be vulnerable and/or in financial trouble, directing them
to seek trustworthy help from reputable sources without stigma.
000
They are future-focused and oriented to make spending and
investment choices that reduce their social and environmental footprint

d
to enhance not only their personal financial position, but the broader $

challenges humanity is facing.

Importantly, they are able to apply fundamental
economic and mathematical knowledge and skills to
the financial problems and decisions they face.

Carty Sawotzki & B Brown, Deskis Usversity, 2023

https://wordpress-
ms.deakin.edu.au/redi/wp-
content/uploads/sites/260/2
024/05/The-financially-
capable-young-person.pdf



https://atsima.com/resources/
https://wordpress-ms.deakin.edu.au/redi/wp-content/uploads/sites/260/2024/05/The-financially-capable-young-person.pdf
https://aamt.edu.au/wp-content/uploads/2023/07/5.-NAIDOC-Koara-game.pdf
https://aamt.edu.au/wp-content/uploads/2023/07/5.-NAIDOC-Koara-game.pdf
https://aamt.edu.au/wp-content/uploads/2023/07/5.-NAIDOC-Koara-game.pdf
https://wordpress-ms.deakin.edu.au/redi/wp-content/uploads/sites/260/2024/05/The-financially-capable-young-person.pdf
https://wordpress-ms.deakin.edu.au/redi/wp-content/uploads/sites/260/2024/05/The-financially-capable-young-person.pdf
https://wordpress-ms.deakin.edu.au/redi/wp-content/uploads/sites/260/2024/05/The-financially-capable-young-person.pdf
https://wordpress-ms.deakin.edu.au/redi/wp-content/uploads/sites/260/2024/05/The-financially-capable-young-person.pdf
https://wordpress-ms.deakin.edu.au/redi/wp-content/uploads/sites/260/2024/05/The-financially-capable-young-person.pdf

Funds of knowledge related to financial
experiences.

Consider differing cultural values and how
this impacts on ideas related to financial
resources.

Consider student experiences and the
knowledge they bring to the classroom.
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Fish n chipx

Price information
FISH FAMILY DEAL 1
Hold 5500
= 4 1gki
_Em mp—— gfgg 4 potato fritters $21.50
o Large chips )
SNACKS
Chicken nugggts 30,80 sach FAMILY DEAL 2
Dim =imsz 31.00 aach .
Dotato Hiners $0.80 each ; ut‘; E:&Enw
Chips 53.00 =mall EHEE chins - 530,00
§5.00 mediom B8 P
F7.50 large
KIDS" PACKS=s
4§ chicksn nuzzsts + $6.00
small chips )

Sam iz ordering fish and chips for a family get-together. Theare will be § people — Sam, his wifs, his 2
children, amd his parents.

Lam's family uzually arder 2 hokd, I potato
% fritters, small chips, and 2 kids’ packs.

Sam's parents zhare their order of 2 hpkl, 2 potato fritters, and small chips.

Leszon 1: Give two options how Sam mizht place the order? Explain which option offers the best
vahwe for money.

Lezzon 1: Should 3am zuzzest sharing the total cost of the bill? If so, how might the bill be shared?

* How can we connect culture,
experiences, and mathematics
through tasks?

* Make space for students to
contribute their ideas and respond
In different ways.

Hunter, J., Sawatzki, C. Discovering diverse students’ funds of knowledge
related to finance: Pasifika students in New Zealand. Math Ed Res J 31, 419-
439 (2019). https://doi.org/10.1007/s13394-019-00259-0



https://doi.org/10.1007/s13394-019-00259-0

Indigenous Cultures- Resources

SBS TV- The First Inventors

ACARA Curriculum Connections v9- Consumer and financial literacy- Doing Business Aboriginal Way

ACARA FIRST Framework

National Museum Australia- Top end trade

Culture is Life- Education resources

Tax, Super + You (ATO)- various lessons

Mathematics Hub

First Nations Foundation

MoneySmart- money tips for ATSI peoples



https://www.sbs.com.au/nitv/article/the-first-inventors-premieres-on-nitv/sdkjkq46n
https://v9.australiancurriculum.edu.au/teacher-resources/understand-this-curriculum-connection/consumer-and-financial-literacy
https://v9.australiancurriculum.edu.au/resources/aboriginal-and-torres-strait-islander-histories-and-cultures/first-framework
https://digital-classroom.nma.gov.au/defining-moments/trade-makasar
https://cultureislife.org/education/
https://taxsuperandyou.gov.au/search-resources
https://www.mathematicshub.edu.au/
https://firstnationsfoundation.org.au/
https://moneysmart.gov.au/indigenous

Islamic

finance and
Immigrants




Islamic finance and Immigrants

Roset Khair Laura de Zwaan

Vice President, Economics Senior Lecturer, Qld University of
and Business Educators Technology
NSW
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Contextual Understanding of
Islam
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Contextual Uinderstanding of Islam

Ol o a1 815 die i Gilasal 1o 15805 Y 1T Gl @i

0 you who believe! (Do) not eat Riba doubled, re doubled. And consciously
revere Allah so that you may (be) successiul.
Al Quran 3130

O aiial) i (gl 4583 WS V) G55 Y 0 (G Gl
Lol a5as all 40 Jals Bol Jie gl W) 1 e il Al Sl

The standing ol those who eal Riba is like standing of the one who is confounded by Devil's stroke - that's
because they say trade is just like Riba, whereas Allah has permitied trade and forbidden Riba.
Al Quran 2275
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So what does that mean for Muslim

students?
e Savings deposit accounts that pay interest

e Any borrowing using interest

e Term deposits

e Bonds

e Insurances

e Shares that sell prohibited items such as alcohol,
gambling, banking, and things that harm others such
as armaments

§+
o+




So what does that mean for Muslim

students?
e Teach Zakat (Almsgiving) - Muslims having to give 2.5% compulsory

donation of one’s surplus wealth every year. Information on Zakat
may be found here: https://islamicrelief.org.au/our-work/islamic-
giving/zakat/

e Focus on what is permissible - investing in shares, entrepreneurship,
budgeting, superannuation, taxation and anything relating to
financial literacy.

e Give students ‘voice and choice’ when exploring financial literacy.

e |nclusive and positive language - celebrating diversity in the learning

‘
you create. + s
*
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Research on the Financial
Literacy of Muslim students

Khair, R. (2024). “"How rethinking how and what is taught as financial literacy in Australian
schools can positively impact on lifelong wellbeing,” Wellbeing (‘Afiya) in Islamic Schools:
Nurturing the mind, body and soul (Palgrave Macmillan)




Research on the Financial Literacy of
Muslim students

Key Findings:

e Muslim students might feel disengaged or overlooked by a one-size-fits-all approach to the
curriculum. According to the 2021 census, 813,400 people, or 3.2% of the population identify as
Muslims (ABS, 2024), however learning about Islamic finance is relatively limited in Australian
schools, even in areas with a concentration of Muslim students (Khair, 2024).

e Financial literacy education is limited in its ability to cater to the requirements of diverse
communities and learner needs and abilities (Amagir, 2018).

e Failure to develop adequate financial learning may have a detrimental effect on the long-term
wellbeing (Ladha, et.al, 2017)

e A curriculum-based approach was the best avenue to address inequities and foster
improvements (ASIC, 2017).

* To ensure that the needs of all young people are met in financial literacy education, it is essential
a more considered approach is taken by governments, organisations, schools, and educators in
relation to how and what is taught as part of financial literacy in schools (Khair, 2024) **

4+
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Sources of Additional Learning

Centre for islamic thought and education, University of South Australia
https://www.unisa.edu.au/Research/Centre-for-Islamic-Thought-and-Education/

Australian Centre for Islamic Finance (2023) AUSCIF. Available at: https://www.auscif.com/

Islamic Sciences and Research Academy of Australia (ISRA) https://www.isra.org.au/




Relerences

Amagir, A., Groot, W., Maassen van den Brink, H., & Wilschut, A. (2018). A review of financial-literacy education programs for
children and adolescents. Citizenship, Social and Economics Education, 17(1), 56-80. https://doi.org/10.1177/2047173417719555

ASIC. (2017). ASIC National Financial Literacy Strategy Annual Highlights Report 2016-17. ASIC.

Australian Bureau of Statistics. (2021). Cultural diversity: Census. ABS. https://www.abs.gov.au/statistics/people/people-and-
communities/cultural-diversity-census/2021.

Khair, R. (2024). “How rethinking how and what is taught as financial literacy in Australian schools can positively impact on lifelong
wellbeing,” Wellbeing (‘Afiya) in Islamic Schools: Nurturing the mind, body and soul (Palgrave Macmillan)

Ladha, T., Rhyne, E., Kelly, S., Rotman Parker, S., & Asrow, K. (2017, March 20). Beyond Financial Inclusion: Financial Health as a
Global Framework | Center for Financial Inclusion. Center for Financial Inclusion.
https://www.centerforfinancialinclusion.org/beyond-financial-inclusion-financial-health-as-a-global-framework

Nathie, M. (2021). Financial literacy competencies of Australian Muslims. University of South Australia.
https://doi.org/10.25954/em7p-8427 4
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Contact Information

hip:/ www.linkedin.com/in/roset khair




Personal finance
experiences of young
adults from culturally
and linguistically
diverse backgrounds

Laura de Zwaan
Co-authors Elisabeth Sinnewe and Deanna Grant-Smith

Funded by the Financial Basics Foundation




School of Accountancy
Faculty of Business and Law

ACKNOWLEDGEMENT OF TRADITIONAL OWNERS

QUT acknowledges the Turrbal and Yugara, as the First Nations
owners of the lands where QUT now stands. We pay respect to
their Elders, lores, customs and creation spirits. We recognise
that these lands have always been places of teaching, research
and learning.

QUT acknowledges the important role Aboriginal and Torres
Strait Islander people play within the QUT community.




FINANCIAL LITERACY

Backg round OF YOUNG AUSTRALIANS

* Previous research on high-school age
revealed the impact of home life on
financial knowledge

» Students from different backgrounds have
different forms of knowledge, skills and

behaviours
* There is a need to align learning activities MG iy Knchy it U e o
. . . . . and what we can do to help.
with relevant and inclusive financial s B s
experiences

|B' . | U

School of Accountancy

Faculty of Business and Law




Background

 Australia has a large migrant population
* Around 8.2 million Australian residents were born overseas (30%)
* Increasingly from non-English speaking countries (India, China)
* There are some worrying statistics
* Immigrants have about a 30% retirement saving gap
* International students have high levels of financial precarity

» Generally, there is very little research on the financial experiences of people from
culturally and linguistically diverse backgrounds in Australia

School of Accountancy

Faculty of Business and Law






ATTITUDES &
BEHAVIOURS

How people behave in relation
to money and their beliefs
about money impact their
financial capability

PERSONAL
CHARACTERISTICS

A person's age and gender
influence their financial
literacy

CULTURAL
BACKGROUND

Prior experiences of other
financial systems can
influence financial
practices

ACCESS TO
INFORMATION

Language barriers can
negatively impact access to
accurate and contextually
relevant financial
information

ENVIRONMENT

Financial literacy is influenced
by a person’s socic-economic
status, financial socialisation,
location, and other
external factors

KNOWLEDGE

Because a person’s financial
knowledge is highly related
to their financial capability
most interventions target
this dimension

School of Accountancy

Faculty of Business and Law




Insights

« Spending habits

 Religion

* Financial socialisation

« Language barriers

« Differences in financial systems
« Currency barriers

« Susceptibility to financial scams

School of Accountancy

Faculty of Business and Law




Practical implications

« Keep and learning activities and assessment relevant

* Avoid using complicated language

« Use collective finances as some examples or problems e.g. family budgeting,
pooling resources

School of Accountancy

Faculty of Business and Law



Immigrants- Resources

MoneySmart- resources translated in 10 languages



https://moneysmart.gov.au/publications-and-resources




Talk Money newsletter

Talk Money Facebook

Ecstra Foundation newsletter

Ecstra Foundation Facebook

Ecstra Foundation LinkedIn

Tracey West Facebook
Tracey West LinkedIn

tracey.west@ecstra.org.au

talk)

For more information on Talk Money with

Ecstra Foundation, go to talkmoney.org.au money

with
Ecstra Foundation



https://talkmoney.org.au/news/#subscribe-footer
https://www.facebook.com/profile.php?id=100087079073318
https://www.ecstra.org.au/contact
https://www.facebook.com/EcstraFoundation
https://www.linkedin.com/company/ecstrafoundation/
https://www.facebook.com/profile.php?id=61550550922931
https://www.linkedin.com/in/tracey-west-phd-13840277/
http://talkmoney.org.au/
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